FINAL TITLE OPINION FOR

STATEWIDE TITLE, INC.  AND ITS TITLE INSURER

(Can be used where there is no prior Commitment/Binder)

Undersigned has examined record title for the period and the real property below on the      County records (and municipal tax and assessment records if within a municipality) and gives the following opinion of title:

Owner(s) are Grantee(s) in the Title Insurance Application or as follows:       
Interest or estate is Fee Simple. (If not, describe other interest or estate:       )

Property Description: Attached or as follows:

     
Subject to the uninitiated STANDARD EXCEPTIONS on reverse side and the following EXCEPTIONS AND INFORMATION:

Taxes and Assessments:

1.Ad valorem taxes are paid through and including those for the year:
      

2.Taxes now due and payable:
      

3.Special levies or assessments:
      
Restrictive Covenants?          Yes  FORMCHECKBOX 
   No  FORMCHECKBOX 
      (If "Yes" attach copy)

1.
Book       ,    Page        .

2.
The survey and/or public record does not indicate a violation and Restrictions do not contain a forfeiture or reversionary clause unless listed below under ADDITIONAL EXCEPTIONS.
3.
Building setback lines are as shown on recorded plat/survey or are       feet from front;       feet from rear;       feet from side street. 

4.
Easements/other matters are as shown on recorded plat/survey or are listed below under ADDITIONAL EXCEPTIONS.
Survey and Inspection Report Attached?   Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 

Recorded 
Plat?    Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 


1.
Book
       Page     

2.
Building Setback Line(s) of       feet from front       feet from  rear       feet from side       feet from side street.


3.
Not violated unless violation noted below under ADDITIONAL EXCEPTIONS.  

4.
Easements/Other   mattters     
Mobile Home ?  FORMCHECKBOX 
yes   FORMCHECKBOX 
no which is permanently affixed as real estate unless checked no.

Access:
There is access to a public right of way directly or over a private easement unless noted below under ADDITIONAL EXCEPTIONS.  If a private easement, a copy is attached and a search has been made of adjoining property over which easement crosses, unless noted below under ADDITIONAL EXCEPTIONS.

Property Occupied By Owner unless property is occupied by tenant or is unimproved as noted below under ADDITIONAL EXCEPTIONS.
Updating from prior title insurance policy?  If 'Yes" attach copy and indicate "Yes" FORMCHECKBOX 

If "Yes" , a search of the public records has been made for such period of time within which judgments, liens or other matters could affect the property, regarding the Owner(s) of the property on and after the date of said policy, unless "No" is indicated.  "No  FORMCHECKBOX 

ADDITIONAL EXCEPTIONS (continue on back if necessary):
     
This opinion of title is for the parties referred to above, is not transferable and may not be used or relied upon by any other party without the prior written consent of undersigned.

Examination Period was from      to the time of recording of the last recorded document referenced in the Title Insurance Application below.

Telephone,

Address:                                                                                                                                 By:_____________________________________________________

Fax:                                                                                                                                                 Attorney

TITLE INSURANCE APPLICATION
Note: In lieu of filling in the recording information below, the attorney can attach the portion of the document(s) identifying the parties and the recording data.

1.   
Owner's Insurance, $     
(purchase price/value) $     

Grantor(s)      

Grantee(s)     

Deed (If Lease, circle Lease) recorded     , 20     at     .M., in       Book_     , Page     

of aforesaid Registry.

2.
Lender's Insurance: $         (loan amount)


Deed of Trust From     

To       Trustee,


For       Beneficiary,


dated      , 20     , filed for record       20     , at     . M., i n Book       Page      , of aforesaid registry (see


reverse side for any assignments )

3.
Loan is:  Permanent  FORMCHECKBOX 
;   Temporary  FORMCHECKBOX 
;       Construction  FORMCHECKBOX 
;      Revolving Credit  FORMCHECKBOX 
;     FHA  FORMCHECKBOX 
;      VA [ FORMCHECKBOX 
;

                           Conventional  FORMCHECKBOX 
  
Other  FORMCHECKBOX 
:       
        The following Standard ALTA Endorsements are requested: (8.1 automatically issued on residential policies)                                                                                                              
Send Owner's Policy to:       
Send Lender's Policy to:       
STANDARD EXCEPTIONS

Attorney must initial any exception to be eliminated on the line to the left of the exception.
 FORMCHECKBOX 
   
1 .   Matters occurring prior to and after the inclusive dates of examination.

 FORMCHECKBOX 

2.
Matters which would be revealed by a review of the public records regarding the purchaser/borrower, who is not a 

current owner of the property.  

 FORMCHECKBOX 
  
3.
Interests or claims not disclosed by public records, including but not limited to:

(a)
Unrecorded liens for labor, services or materials. (Liens may be filed by persons or entities furnishing labor, services or materials for any improvement of real property within 120 days from the last day of performance and will upon perfection relate in priority to the first day of performance as a valid lien on real property.)

(b)
Unrecorded leases. (Under North Carolina law, parties in possession of the premises under an unrecorded lease of three years or less duration may remain in possession under terms of the lease.)

(c)
Matters that may defeat or impair title which do not appear on the record, (Evidence revealing missing heirs, forgeries, etc. may not be on the public records, but such facts if properly established may impair what is apparently a good title on the record.)

(d)
Taxes, special assessments and other governmental charges that are not shown as existing liens by the public records. ((governmental charges may be made for tap-on fees, demolition of condemned buildings and other matters that are not shown as existing liens on the property by the public records.)

(e)
Unlisted personal property taxes. (if discovered, such taxes and any penalties may be assessed as a lien on the subject property.)

 FORMCHECKBOX 

4.
Security interests that may have attached to fixtures on the subject property as provided in Article 9 of the Uniform Commercial Code of North Carolina and which do not appear in the Register of Deed's Office.

 FORMCHECKBOX 

5.
Compliance with any local, county, state or federal government law or regulation relative to environment, zoning, subdivision, occupancy, use, construction or development of subject property.

 FORMCHECKBOX 

6.
Federal judgments, liens, and proceedings filed only in the Federal Court. (Upon the filing of a petition in Bankruptcy, a Bankruptcy estate is created and notice thereof will not always be filed in the County in which the Bankrupt owns property. Federal condemnation proceedings may vest property in the federal government and notice thereof is not required to be recorded among the County records.)

 FORMCHECKBOX 

7.
Civil actions where no notice of lis pendens against subject property appears of record.

 FORMCHECKBOX 

8.
Any inaccuracies or other matters which an accurate survey of the property may disclose. (A survey, if procured from a competent surveyor or civil engineer, will usually determine whether improvements lie within the boundaries of the property, whether existing utility lines, roads, or other easements cross the property, and whether there are  any encroachments.)

NOTE:
Matters in Standard Exception 3 cannot be checked.  The other matters in 1, 2, 4, 5, 6, 7 and 8 can be deleted if additional work is performed.  Any such deletion is evidenced by the attorney’s initialing of the exception in the left margin.

    ___________________________________________________________________________________________

(Continued from front)

Additional Exceptions and Information:

     
Assignments ot Deeds of Trust: Assigned by      
To       

By assignment dated      , recorded on        at      . in      Book

     , Page      , of the aforesaid Registry.  Such Assignment, based on the face of the instrument, and assuming a valid transfer or negotiation of the indebtedness, is sufficient to transfer the lien.

STATEWIDE TITLE FORM 3 (Final Title Opinion - Can be used when there is no prior commitment) 

STATEWIDE TITLE FORM 3  (1/4/95)

